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Enterprise Support Software | Sector Coverage

FOUNDERS

Zane Tarence, Group Head of Founders Advisors’
Technology practice, is an experienced investment banker,
entrepreneur and recognized expert on the growth and
monetization of software, digital media and internet
technology companies. Over the past 20 years, Zane has
led and completed more than 90 technology deals including
several in the enterprise software sector.

ERP, Procurement, EDI & Trading
Connections, Inventory Management,
Warehouse Management, Logistics &

Freight Tech

Supply Chain
Software

A Director on the Technology team, Billy serves as deal
point person and leads the full transaction process. Billy has
executed over 30 transactions in his M&A career, and
currently covers the Enterprise Support Software sector.

g

J.D. / M.B.A. from the University of Alabama School of Law
and Manderson Graduate School of Business.

o/
Y

Billy Pritchard

\

@ Aaptean @Datawzg;;n; .

spscoupa [AKKR] @‘ ..

Budgeting, Forecasting, General Accounting
Systems, Sales Planning, Revenue Cycle
Management, AP & AR Management

Financial Planning
& Analysis Software

snaplan  insightsoftware

N

workday. pignful

TA|ASSOCIATES

Process Automation, Workflow Management
& BPO Software, Enterprise Operating
Systems, Payments and Subscription

Management,
E-Commerce Fulfillment

Workflow & Process
Automation
Software

i ZPALDRICH stripe

L& PEGA PRIMUS

ERP Implementors, ERP and Operating
System Consultants, Value-Added Software
Resellers, Cloud-Based Solutions, Workflow

Optimization, Augmented Design Services

Enterprise Software

Consulting Services

/A argano @ Evergreen
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Q3 Key Highlights FouNDERs

Summary Thoughts

}
}
;

Recent Transaction Announcement

Founders is pleased to announce
that IntelliBridge, Inc.
(“IntelliBridge”) has acquired
RevaComm, Inc. (“RVCM”), a
mission-driven digital
transformation firm with robust
technology products and deep
agile DevSecOps expertise that
serves federal civilian and defense

As we review several Q3 2023 M&A reports, we still are
seeing a lag in deal flow from prior year. However, we are
encouraged by data showing an uptick in valuation multiples
for certain sectors — for high quality SaaS companies,
premium valuations are still achievable in a process.

Our active processes and continued dialogue with private n

~IntelliBridge

equity and strategic buyers are producing a few common > agencies. IntelliBridge is backed
themes: 1) Add-On activity for existing platforms remains an
important growth lever, and 2) the “Mission Critical” nature of
a platform continues to be a focus for new platform
investments.

by Enlightenment Capital.

View Press Release

Our Technology Team recently hosted our St 1 ikt i

ninth annual Silicon Y’all summit, an exclusive

gathering of tech entrepreneurs and Efficient Customer Due Dil
SILICONY'ALL H : =R . k ue blligence
investors. Review the recap of that event Acquisition: A Make or e
OCTOBER 2-4, 2023 HERE T Management: Tips for
= - Potential Sellers
Business

Our friends at Jurassic Capital recently published their
inaugural B2B SaaS Benchmarks report, which includes Transacting — Managing
helpful benchmarking data by size cohort. We would Key Earnout Factors the Emotions of a
encourage all SaaS operators to have a strong grasp on Process

these fundamental metrics for their business.

What to Expect When

STRICTLY CONFIDENTIAL 3


https://siliconyall.com/
https://foundersib.com/2023/11/08/silicon-yall-2023-recap-2/
https://jurassiccapital.com/news/jurassic-capital-b2b-saas-benchmarks-report-2023
https://foundersib.com/2023/11/08/founders-advises-rvcm-in-acquisition-by-intellibridge/
https://foundersib.com/2023/08/04/what-to-expect-when-transacting-managing-the-emotions-of-a-process/
https://foundersib.com/2023/08/04/what-to-expect-when-transacting-managing-the-emotions-of-a-process/
https://foundersib.com/2023/08/04/what-to-expect-when-transacting-managing-the-emotions-of-a-process/
https://foundersib.com/2023/08/04/what-to-expect-when-transacting-managing-the-emotions-of-a-process/
https://foundersib.com/2023/09/20/due-diligence-management-tips-for-potential-sellers/
https://foundersib.com/2023/09/20/due-diligence-management-tips-for-potential-sellers/
https://foundersib.com/2023/09/20/due-diligence-management-tips-for-potential-sellers/
https://foundersib.com/2023/08/15/key-earnout-factors/
https://foundersib.com/2023/10/19/efficient-customer-acquisition-a-make-or-break-for-your-saas-business/
https://foundersib.com/2023/10/19/efficient-customer-acquisition-a-make-or-break-for-your-saas-business/
https://foundersib.com/2023/10/19/efficient-customer-acquisition-a-make-or-break-for-your-saas-business/
https://foundersib.com/2023/10/19/efficient-customer-acquisition-a-make-or-break-for-your-saas-business/
https://foundersib.com/2023/11/08/founders-advises-rvcm-in-acquisition-by-intellibridge/

Deep Dive: Supply Chain Software

STRICTLY CONFIDENTIAL 4




Digital Supply Chain Landscape FouNDERs
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Supply Chain Software Index

FOUNDERS

ADVISORS

Growth & Margins (Median)

Operating Metrics (Median)

80%
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60%

50%

40%

30%

20% 15%

10% -
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EBITDA Margin Growth

70%

29%

Gross Margin

80%
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30%
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30%
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12.0x
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Notable Private Equity Investors

FOUNDERS

TA|ASSOCIATES
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Trading Multiples

FOUNDERS

Public Comparables —Supply Chain Software ($ in Millions) (as of November 2023)
Enterprise Value
Multiples
Enterprise Revenue Gross EBITDA EV/LTM EV/LTM

American Software

-6%
14%
14%
8%
1%
27%
20%
8%
28%
15%
45%
9%
22%
8%
19%
16%
14%
-3%
29%
18%

60%

45%
76%
51%
55%
61%
53%
69%
71%
2%
2%
71%
79%
93%
66%
45%
93%
60%
85%
74%

16%
N/A
42%
37%
25%
17%
31%
50%
45%
46%
-6%
29%
32%
23%
30%
8%
24%
27%
51%
26%

2.1x
1.8x
11.3x
3.1x
2.9x
6.4x
13.3x
11.2x
3.8x
7.1x
15.0x
4.7x
13.9x
3.0x
11.0x
2.2X
5.1x
4.0x
22.6X
7.8X

13.5x
7.9%
26.9x
9.1x
11.8x
37.3x
43.1x
22.4%
8.5x
15.4x
N/A
14.3x
43.1x
12.8x
36.4x
28.8x
23.5x
15.2x
44.0x
29.8x

Axway 596 338 N A
Descartes Systems Group 5,946 527 221
E20pen 2,024 652 240
International Business Machines 179,694 61,171 15,283
Kinaxis 2,543 395 68
Manhattan Associates 11,838 889 275
Microsoft 2,453,966 218,310 109,660
OpenText 17,095 4,485 2,003
Oracle 360,580 50,962 23,462
Samsara 11,722 764 (42)
SAP 156,000 34,308 10,034
ServiceNow 117,504 8,474 2,726
SoftwareONE 3,192 1,089 253
SPS Commerce 5,660 514 156
Tecsys 260 119 9
The Sage Group 12,983 2,528 610
Trimble 14,759 3,650 969
WiseTech Global 12,417 549 282
Workday 52,080 6,716 1,751
Statistics

Min 260 119 (42)
Median 12,127 989 282
Mean 171,056 19,828 8,841
Max 2,453,966 218,310 109,660

-6%
15%
15%
45%

45%
70%
68%
93%

-6%
29%
29%
51%

1.8x

5.8x

7.6X
22.6x

7.9x
22.4%
23.4x
44.0x
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M&A Activity | Notable Recent Transactions

FOUNDERS

Supply Chain Software Transactions ($ in Millions)

Evo, a developer of a predictive analytics platform designed to forecast
and replenish management decisions, was acquired by ToolsGroup, a
leading dynamic planning software provider, via its financial sponsor
Accel-KKR through an LBO for an undisclosed amount.

27-Sep-23

D

evo

\ toolsgroup

N/A

20-Sep-23

ProPlanner

/7= advantive

N/A

ProPlanner, a leading developer of PLM and manufacturing execution
systems, was acquired by Advantiv, a mission-critical software provider for
specialty manufacturing and distribution businesses, for an undisclosed
amount.

13-Sep-23

% VALSOFT

N/A

JBL Solutions, a developer of distribution and inventory management
software, was acquired by Valsoft Corporation, a SaaS-focused holding
company, through an LBO for an undisclosed amount.

13-Sep-23

290
TIE KINETIX

&

$67.0

TIE Kinetix, a provider of supply chain digitalization software solutions,
was acquired by SPS Commerce, a global provider of retail software
solutions, through a $67 million LBO.

27-Jul-23

Sinari

Bridgepoint

N/A

The Sinari Group, a France-based provider of transportation logistics
software solutions, was acquired by Bridgepoint Advisers through an LBO
for an undisclosed amount.

20-Jul-23

33 BERKSHIRE
GREY

SoftBank

Group

$375.0

Berkshire Grey, a developer of a materials handling system designed to
automate omnichannel fulfillment for enterprises, completed its sale to
SoftBank Group through a public-to-private transaction valued at $375
million.

07-Jun-23

“Invistics

@ Wolters Kluwer

N/A

Invistics, a developer of management software designed to improve
inventory visibility and analytics, was acquired by Wolters Kluwer, a global
provider of professional information solutions, through an LBO for an
undisclosed amount.

STRICTLY CONFIDENTIAL

Source: Pitchbook, press releases




Deep Dive: FP&A Software
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Back Office Finance Software Landscape Founprs

Public or Public Subsidiary Private Equity or VC Backed Private — No Backing
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FP&A Software Index FouNDERS

Growth & Margins (Median) Operating Metrics (Median)
80% 71% 80%
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60% 60%
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30% 26% 30% 28%
18% 19%
20% 20%
0% 0%
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EV/Revenue (Mean)
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Notable Strategic Acquisitions

FOUNDERS

TAN
BoPos REVLOCK  (chagehond  [Jvenmo  afterpaycP
Payments Acquired By Acquired By Acquired By Acquired By Acquired By
stripe Changebee P PayPal P PayPal  [=) Square
Q o ) _
¢/ wave Acumatica FastBill 5 Brightpearl PL=X
Accounting and ERP Acquired By Acquired By Acquired By Acquired By Acquired By
- ’
& FRECHBOOKS sdgje @ Rarimetion
<A Invoice2go  LLamasoft Y’ YayPay EAcctTwo N\’ Divvy
AR / AP and Expense , i ) . .
Management Acquired By Acquired By Acquired By Acquired By Acquired By
L] n -
bill zicoupa  quodient  Gpakertity bl
Zgb CELERCO ) paylocity AR zenefits® & bencfitexpress
Payroll and Benefits Acquired By Acquired By Acquired By Acquired By Acquired By
. . . 3
@? blil_ema'i‘bk g usto TriNet” @
SigmaConso 2imit Adaptive / F Vanguard Software” by g MAGNITUDE
FP&A and Budgeting Acquired By Acquired By Acquired By Acquired By Acquired By
. - ~
@ PI’OphIX Wo/rlz\doym WOI’k/-d\O)Im @ Wolters Kluwer iﬁ&ghtgoftv\/gre
STRICTLY CONFIDENTIAL 13




Private Equity Activity and Platforms

FOUNDERS

TAJASSOCIATES

KKR

3¢ Hg

Relevant Investments

unitz /o

Relevant Investments

@ OneStream”

myob

Relevant Investments

(7 <

caseware. GTREASURY

@ Prophix

APEX
1 oK\ @
Fightsoftware ivalua  =exact | DEXl =25 Clucanet
M\ InvestmentMetrics (950|uti0ns SOVOS ﬁgﬁhtsoﬁware
y VISTA \/ VECTOR CAPITAL § THOMABRAVO

Relevant Investments

ena 24 TRINTECH
él}anced A\aptean
PLANS JURCE

Relevant Investments

P planful

A

CloudSense

& .
"“l]l:"* Smartlogic

Relevant Investments

shaplan

4

Adenza

o L] o
& solifi

STRICTLY CONFIDENTIAL Exited

14




Trading Multiples

FOUNDERS

Public Comparables — Financial Planning & Analysis Software ($ in Millions) (as of November 2023)

Enterprise Value
Multiples

INTR Enterprise Revenue EBITDA Revenue Gross EBITDA EV/LTM EV/LTM
Value Growth Margin Margin Revenue EBITDA

Automatic Data Processing 91,724 17,199 4,287 7% 42%
AvidXchange 1,460 347 3 23% 65%
Bill.com 9,037 1,058 125 65% 82%
BlackLine 3,305 542 108 18% 75%
Docebo 1,067 161 8 30% 81%
Expensify 189 165 31 2% 60%
Intuit 141,753 14,368 5,680 13% 78%
Kinaxis 2,543 395 68 27% 61%
Microsoft 2,453,966 218,310 109,660 8% 69%
Oracle 360,580 50,962 23,462 15% 72%
Paychex 39,290 4,972 2,251 6% 71%
Paycom Software 13,627 1,558 667 29% 84%
Paycor 3,743 519 134 22% 66%
Paylocity 9,859 1,175 374 38% 69%
SAP 156,000 34,308 10,034 9% 71%
Sage Group 12,983 2,528 610 14% 93%
Wolters Kluwer 33,367 5,837 1,775 10% 71%
Workday 52,080 6,716 1,751 18% 74%
Workiva 4,715 607 N/A 18% 75%
Xero 10,400 825 239 26% N/A
Zuora 897 415 40 12% 63%
Min 189 161 3 2% 42%
Median 10,400 1,175 492 18% 71%
Mean 162,028 17,284 8,065 19% 71%
Max 2,453,966 218,310 109,660 65% 93%

25%
1%
12%
20%
5%
19%
40%
17%
50%
46%
45%
43%
26%
32%
29%
24%
30%
26%
N/A
29%
10%

1%
26%
26%
50%

5.3x 21.4x
4.2x NCM
8.5x NCM
5.9x 30.5x
6.6x NCM
1.1x 6.1x
9.9x 25.0x
6.4x 37.3x
11.2x 22.4%
7.1x 15.4x
7.7x 17.5x
8.7x 20.4x
6.8x 28.0x
8.4x 26.3x
4.7x 14.3x
5.1x 23.5x
5.7x 18.8x
7.8x 29.8x
7.8x N/A
11.9x 43.6x
2.2x 22.2x

1.1x 6.1x
6.8x 22.4x
6.8x 23.7x
11.9x 43.6x

STRICTLY CONFIDENTIAL
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M&A Activity | Notable Recent Transactions FOUNDERS

FP&A Software Transactions ($ in Millions)

Burgiss, a provider of portfolio management software, was acquired by

02-Oct-23 Burg SS MSCI @ $1,056.1  MSCI (NYS : MSCI), a global provider of portfolio analytics software, for
- $1.1B.

Silverfin, a developer of accounting automation software, was acquired by

25-Sep-23 9 silverfin 3 VISMA N/A Visma, via its financial sponsors General Atlantic, TPG, Warburg Pincus and
more, through an LBO for an undisclosed amount.

. Friday Finance, a developer of financial management software for SMBs,
04-Sep-23 = Friday Finance pllant N/A was acquired by Pliant, a corporate credit card and software provider based
in Germany, for an undisclosed amount.

o - Syntellis Performance Solutions, a leading developer of performance
07-Aug-23 131 SYNTEL“ S = strata $1,385.0 management software, was acquired by Strata Decision Technology, a
= cloud-based financial analytics platform, for $1.39B.

"m
PayU, a developer of a global payment platform, was acquired by Rapyd, a
01-Aug-23 Pa\ju Rap y d $610.0 developer of a fintech-as-a-service platform, for $610M.
' Nomentia, a developer of treasury and cash management software, was

25-Jul-23 @ |nf|e)(0n $385.1 acquired by Inflexion Private Equity Partners through a $385M LBO.

{ GT t fint ted SaaS't d risk t

reasury, an operator of integrated SaaS treasury and risk managemen

30-Jun-23 GTREASURY R Hg $410.0 solutions, was acquired by Hg Capital through a $410M LBO.

STRICTLY CONFIDENTIAL Source: Pitchbook, press releases 16




Deep Dive: Workflow & Process Automation Software
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Workflow & Process Automation Software Landscape

FOUNDERS

Workflow
Management & BPO
Software

Process Automation

Payments &
Subscription
Management

Enterprise Operating
Systems

E-Commerce
Fulfillment

Public or Public Subsidiary Private Equity or VC Backed Private — No Backing
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FOUNDERS

Workflow & Process Automation Index XDVISORS
Growth & Margins (Median) Operating Metrics (Median)
80% 790 80%
70% 70%
60% 60%
50% 50% 44%
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30% 30% 27 0
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H m L
0% 0%
Gross Margin EBITDA Margin Growth S&M SG&A R&D

EV/Revenue (Mean)
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Select Industry Participants
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Active Private Equity and Capital-Backed Rollups
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FOUNDERS

Trading Multiples

Public Comparables — Workflow & Process Automation Software ($ in Millions) (as of November 2023)

Enterprise Value
Multiples
Enterprise Revenue Gross EBITDA EV/LTM EV/LTM

Adobe 238,827 18,886 9,213 10% 88% 49% 12.6x 25.9x
Appian 2,926 507 (78) 20% 72% -15% 5.8x N/A
Axway 596 338 N/A 14% 45% N/A 1.8x 7.9
BigCommerce 720 292 (29) 13% 75% -10% 2.5% N/A
Block 20,666 19,692 1,365 21% 35% 7% 1.0x 15.1x
DocuSign 7,335 2,654 717 14% 79% 27% 2.8x 10.2x
Domo 363 318 (5) 11% 76% -2% 1.1x N/A
Dropbox 9,951 2,423 900 8% 81% 37% 4.1x 11.1x
EverCommerce 2,259 632 103 17% 65% 16% 3.5x 21.9x
Flywire 2,916 348 (12) 45% 63% -3% 8.4x N/A
Magic Software Enterprises 520 571 88 8% 28% 15% 0.9x 5.8x
Margeta 1,371 844 (169) 32% 40% -20% 1.6x N/A
PayPal Holdings 57,536 28,556 7,260 8% 48% 25% 2.0x 7.9
Paysafe 2,998 1,540 424 5% 59% 28% 1.9x 7.1x
Pegasystems 3,818 1,355 179 9% 72% 13% 2.8x NCM
Progress Software 2,881 675 275 15% 83% 41% 4.3x 10.5x
Salesforce 195,811 33,071 11,577 13% 75% 35% 5.9x 16.9x
ServiceNow 117,504 8,474 2,726 22% 79% 32% 13.9x 43.1x
Shopify 56,888 6,303 167 26% 48% 3% 9.0x NCM
Smartsheet 4,852 867 60 32% 79% 7% 5.6x NCM
Min 363 292 (169) 5% 28% -20% 0.9x 5.8x
Median 3,408 1,111 179 14% 72% 15% 3.1x 10.8x
Mean 36,537 6,417 1,830 17% 64% 15% 4.6x 15.3x
Max 238,827 33,071 11,577 45% 88% 49% 13.9x 43.1x
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M&A Activity | Notable Recent Transactions FOUNDERS

Workflow & Process Automation Software Transactions ($ in Millions)

Payzer, a developer of workflow automation software for the home services

26-Oct-23* ﬂay{er " we%m $250.0 industry, was acquired by WEX (NYS : WEX), a provider of corporate
payment solutions, for $250M.

*’ EngageSmart, a provider of workflow automation software, was acquired by
- - *
23-Oct-23 Engagesmart $3,667.2 Vista Equity Partners through a $3.4B LBO.
VISTA
05-Oct-23 ‘ ( ) ualltas N/A NoBI_ue, a UK-ba§ed devgloper of business manageme.nt software, was
=< Equity acquired by Qualitas Equity through an LBO for an undisclosed amount.
NoBlue

& TRG V TRG Screen, a provider of a subscription management platform, was

29-Sep-23 k SCREEN N/A acquired by Vista Equity Partners through an LBO for an undisclosed
= VISTA amount.

Nextech, an HR and practice management software provider, was acquired

$1,405.0 by TPG through a $1.4B LBO.

31-Aug-23 RiNextech

Sora, a developer of employee onboarding automation software, was
N/A acquired ADP, a payroll and human capital management solutions provider,
for an undisclosed amount.

03-Aug-23 rsora

0 Console Connect, a developer of an enterprise software and
10-Jul-23* B Infratil $200.0 intercommunication platform, was acquired by Infratil, a digital infrastructure
consoleconnect investor, through a $200M LBO.
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Deep Dive: Enterprise Software Consulting Services
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Enterprise Software Consulting Services Landscape FOUNDERS
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Enterprise Software Consulting Index

FOUNDERS

ADVISORS
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Notable Private Equity Investors — Services

FOUNDERS
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FOUNDERS

Trading Multiples

Public Comparables — Enterprise Software Consulting Services ($ in Millions) (as of November 2023)

Enterprise Value
Multiples
Enterprise Revenue Gross EBITDA EV/LTM EV/LTM

Accenture 181,322 64,112 10,778 4% 32% 17% 2.8x 16.8x
Atos 4,356 11,851 1,144 3% 31% 10% 0.4x 3.8x
Capgemini 33,401 23,787 3,805 13% 27% 16% 1.4x 8.8x
CGI Group 24,484 10,468 2,097 11% 21% 20% 2.3x 11.7x
Cognizant Technology Solutions 31,946 19,394 3,438 1% 35% 18% 1.6x 9.3x
Converge Technology Solutions 696 1,761 114 40% 28% 6% 0.4x 6.1x
DXC Technology 8,373 14,169 2,239 -10% 22% 16% 0.6x 3.7x
FTI Consulting 7,839 3,339 389 14% 32% 12% 2.3x 20.2x
HCL Technologies 39,266 12,950 3,076 14% 25% 24% 3.0x 12.8x
Infosys 66,166 18,548 4,567 6% 31% 25% 3.6x 14.5x
Mphasis 4,672 1,628 312 0% 43% 19% 2.9x 15.0x
Perficient 2,388 923 208 8% 38% 23% 2.6x 11.5x
SoftwareONE 3,192 1,089 253 8% 93% 23% 3.0x 12.8x
Tata Consultancy Services 141,948 28,738 7,592 14% 45% 26% 4.9x 18.7x
Wipro 22,013 11,153 N/A 8% 30% N/A 2.0x 9.8x
Min 696 923 114 -10% 21% 6% 0.4x 3.7x
Median 22,013 11,851 2,168 8% 31% 18% 2.3x 11.7x
Mean 38,137 14,927 2,858 9% 36% 18% 2.3x 11.7x
Max 181,322 64,112 10,778 40% 93% 26% 4.9x 20.2x

STRICTLY CONFIDENTIAL 27




M&A Activity | Notable Recent Transactions

FOUNDERS

Enterprise Software Consulting Services Transactions ($ in Millions)

Acquirer

Commentary

31-Oct-23*

6POINTS

>
accenture

N/A

6point6, a provider of cloud advisory and digital transformation services to
the government, defense, and financial sectors, was acquired by Accenture
for an undisclosed amount.

12-Oct-23

mLVERLINE

<) Mphasis

The Next Applied

$132.5

Silverline, a Salesforce implementation and consulting provider, was
acquired by Mphasis (BOM : 526299), an IT solutions and consulting
provider, for $132M.

10-Oct-23

@ Consultlng

Sme<

N/A

Creoal Consulting, a provider of digital and IT consulting and advisory
services, was acquired by SMX, an IT, cloud, and intelligences services
company serving the government sector, for an undisclosed amount..

09-Oct-23*

SENTIA

LEAD THE WAY

aeven

N/A

Sentia, a provider of cloud transformation advisory services, was acquired
by Aeven, a provider of IT infrastructure outsourcing services, via its
financial sponsors through an LBO for an undisclosed amount.

27-Sep-23

01 VISEDO

47 Quai %= p)roceed

inetum.”

Positive digital flow

N/A

Inetum (FRA : GF5), a global digital solutions and services provider,
acquired three ERP implementors and consultants covering Salesforce,
ServiceNow, and Microsoft Dynamics, on September 27, 2023, for an
undisclosed amount.

12-Sep-23

DEFINITIVE =
Locic =2~

ManTech.

N/A

Definitive Logic, a provider of digital consultancy services, was acquired by
ManTech International, a provider of technology solutions and services to
the government, via its financial sponsor through an LBO.

12-Sep-23

enable\

consultin

Prolifics.

N/A

Enable Consulting, a provider of IT and cloud consulting services, was
acquired by Prolifics, a provider of IT management and consulting services
for an undisclosed amount.

STRICTLY CONFIDENTIAL

Source: Pitchbook, press releases; *Announced

28




Founders Advisors Overview FOuNDERs

FIRM OVERVIEW

Founders is a mergers, acquisitions, and strategic advisory services firm that has served middle-market companies since 2003. With a nationwide footprint, we pride
ourselves in employing a values based and highly personalized relational approach through our five industry-focused advisory teams. Today, Founders employs over 45

professionals and has offices in Birmingham, AL (headquarters) and Dallas, TX.
— PURPOSE =——

Be Servant Leaders who
value relationships and

\_‘1 results
b :
A 3 % - 5 .
Our History Our Culture The Future of Our Firm FIRM VALUES
r OUR WHEELHOUSE ) SFGIEE
The majority of our clients are founder-owned and operated companies across five industry — : : :
. . . Maintain focus on doing the right things at the
groups that collaborate together. We listen to our clients and take the time to truly understand right time
each client’s unique situation and desired outcomes. Founders has been a trusted advisor to
hundreds of middle market business owners, supporting their growth through tailored financing SERVICE
structures and ownership transition transactions Go the extra mile for our clients, co-workers, &
\. S community
CAPABILITIES & FIRM HIGHLIGHTS GROWTH

Reflect, evaluate, and plan for improvement

Sell-Side Strategic Capital Targeted Spin-Offs /
Advisory Advisory Raises Buyside Divestitures All we do, we do well
0
$55B+ 100+ 21% AT
Birsttore: Tranesmes PO eagemens ¢ Average Increase in Be and stay healthy, personally, and as a team
Enterprise Value* Since 2013 Initial Bid to Closing
d u St €s CO e ed Be team-focused; we're better together
Business Services Technology Consumer Healthcare Industrials
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https://vimeo.com/821045048
https://vimeo.com/820959786
https://vimeo.com/821012405

FOUNDERS

BIRMINGHAM DALLAS
2400 5t Avenue South, Suite 100 180 State Street, Suite 225
Birmingham, AL 35233 Southlake, TX 76092
Phone: 205.949.2043 Phone: 214.295.1055

In order to provide securities-related services discussed herein, certain principals of Founders are licensed with Founders M&A Advisory, LLC, member FINRA & SiPC. Founders M&A
Advisory is a wholly owned subsidiary of Founders Advisors. Neither Founders M&A Advisory nor Founders Advisors provide investment advice.


http://finra.org/
http://sipc.org/
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