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Public Market Trends

PVF wholesalers have tracked closely to the S&P 500 over the last three years
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Select Earnings Call Quote

Core & Main
CEO - Steve LeClair

Q1 2024 Earnings Call (June 4, 2024)

"With an addressable market totaling $39 billion across highly fragmented
markets, we are actively managing a strong pipeline of M&A opportunities.
Year-to-date, we have closed five acquisitions that offer expansion into new
geographies, access to new product lines and the addition of key talent,
while aligning with our strategy of advancing reliable infrastructure. The
integrations of these businesses, including our largest acquisition to date,
Dana Kepner, are progressing according to plan. M&A is an important
component of our growth strategy and I'm proud of our team's ability to
execute it so consistently."
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Transaction Activity

Rapid consolidation began in recent years, driven by the emergence of private equity as well as secular tailwinds increased
local and municipal infrastructure investment

PVF Distribution Transactions by Type! Recent PVF Distribution Transactions
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Active Consolidators

The sector has multiple consolidators expanding through acquisitions
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Specialty Distribution Coverage

Founders has focused coverage efforts on the specialty distribution sector

Specialty Distribution Coverage Recent Specialty Distribution Transactions
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Industrials Group Overview

With expertise across many Industrial sectors, our group brings valuable knowledge, contacts, and resources to our clients

+ Founders’ Industrials Group consists of 15 professionals who Advanced Mfg. and Process Facility and Industrial
bring a wealth of knowledge, industry expertise, and Equipment Services
commitment to our clients

. ) Advanced Materials Plastics & Packaging

* Our Senior Bankers have over 90 years of collective
experience in industry and investment banking providing
expert M&A advisory services to founder-owned companies Automation & lloT Power and Infrastructure

* Our deal teams are typically comprised of four professionals
that are dedicated to helping our clients navigate complex Connectors and Electronics el Bisrmier

M&A transactions and achieve their strategic and personal
goals
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Founders Overview

Founders utilizes proven expertise and process-based solutions to produce exceptional outcomes for our clients

* Independent merger and acquisition advisory firm focused on private

businesses for the last 20 years F OUNDERS

* Expertise across five industries that include Consumer, Healthcare,
Industrials, and Technology & Business Services

« Senior bankers with decades of experience in investment banking, private
equity, business development, and industry 2003

* Headquartered in Birmingham, AL, with an additional office in Dallas, TX

Year founded
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FOUNDERS

BIRMINGHAM DALLAS

2400 Fifth Avenue South, Suite 100 - Birmingham, AL 35233 - 205.949.2043

To provide securities-related services, certain principals of Founders Advisors, LLC are licensed with Founders M&A Advisory, LLC, member FINRA & SiPC.
Founders M&A Advisory is a wholly owned subsidiary of Founders Advisors. Neither Founders M&A Advisory nor Founders Advisors provide investment advice.



http://finra.org/
http://sipc.org/
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